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A blog from BG Advisors_Crypto Part 1 

How accep�ng crypto payments can help an online merchant. 

In summary incorporating cryptocurrency payments can be a strategic move for online merchants, 
offering numerous advantages that align with the evolving digital economy and consumer 
preferences. 

Crypto payments can offer several benefits to online merchants, enhancing business opera�ons and 
customer experiences. Here's how: 

1. Global Accessibility: Cryptocurrencies are not bound by geographical borders or tradi�onal 
banking hours. This enables merchants to accept payments from customers all around the 
world, expanding their customer base and poten�ally increasing sales. 
 

2. Reduced Transac�on Fees: Tradi�onal payment methods, especially for cross-border 
transac�ons, o�en involve significant fees and intermediaries. Cryptocurrency transac�ons 
can be processed directly between the merchant and the customer, elimina�ng, or 
significantly reducing the need for intermediaries and associated fees. 
 

3. Fast Transac�ons: Cryptocurrency transac�ons are typically processed faster than tradi�onal 
banking methods, especially for interna�onal payments. This can lead to quicker order 
processing and a beter customer experience. 
 

4. Lower Fraud Risk: Cryptocurrency transac�ons are irreversible once confirmed by the 
network. This reduces the risk of chargebacks, a common issue with credit card payments 
where customers can dispute a transac�on and get their funds returned. 
 

5. Privacy and Security: Cryptocurrencies offer a level of privacy for customers who may be 
concerned about sharing personal financial informa�on online. Addi�onally, the 
decentralised nature of blockchain technology makes it more resistant to hacking and fraud 
compared to centralised systems. 
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6. Access to New Markets: By accep�ng cryptocurrencies, merchants can tap into a tech-savvy 
customer base that prefers using digital assets. This can help the merchant stand out and 
atract a unique demographic. 
 

7. Innova�ve Image: Accep�ng cryptocurrencies can portray a merchant as forward-thinking 
and technologically advanced, poten�ally boos�ng its reputa�on among consumers. 
 

8. Micropayments and Subscrip�on Models: Cryptocurrencies allow for easy implementa�on of 
micropayments and subscrip�on models. This can be par�cularly useful for content creators 
or service providers who want to offer their products on a pay-as-you-go basis. 
 

9. No Currency Conversion Hassles: For interna�onal customers, using cryptocurrencies 
eliminates the need for currency conversion, saving both the customer and the merchant 
from the associated costs and complexi�es. 
 

10. Decentraliza�on and Ownership: Accep�ng cryptocurrencies aligns with the philosophy of 
decentraliza�on and financial ownership, resona�ng with customers who value these 
principles. 

To discuss further this article or the services that BG Advisors can introduce you to. Please connect 
through email, LinkedIn or via our contact page. 

mailto:sales@bg-advisors.com?subject=api
https://www.linkedin.com/showcase/bg-advisors-banking-services/
https://bg-advisors.com/contact/

